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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or [n any wa
ingident or appertaining, including all built-in stoves and refrigerators, heating. air condilinninﬁ, lumbing and electrical fixtures, waﬁ
to wa'lIl carpeting, fences and gates, and any other equipment or fixturcs now or hereafter attac cﬁ' conneeted or fitted in any manner,
it being the intention of the_parties hereto that all such fixtures and equipment, other than houschold furniture, be mnsidcmf @ part of

the realty. : .
TO HAVE AND TO L'HOLD-nll and singular the said premises unto the Mortgagee, jits successors and assigns forever.

~ The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises In fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or enciimber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or 1o claim the same or any pant thereof.

_ THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Morigagor will promptly pay the principal and interest on the indebtedness c\'ld(.‘l;(.;d by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advaneedd hereafter, at the option of the
Martgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or vther such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the autherity of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
-interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereetd, insured
against loss by fire, windstorm and other hazards in a sum not less-than the balance due hereunder at any time and i a company or
vompanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurunce to the Muortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clanses in Lvor of the
Mortgages; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail. aned shonld the
Mortyagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may causve
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such wsunance, with interest as
hercinabove provided. -

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgeee may. at its option, enter upon said premises and make whatever repairs are necessary and chargte the expenses tor such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provicded.
prrson obligated

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any
. and b the

under the indebtedness secured hereby in a sum sufficient to nay the mortgage debt, with the Mortgagee as benelcary
premimns are not otherwise paid, the Mortgagee may pay said premiums and any amount so patid shull become a part of the mortzage

debt. - .

8. That Martgagor tgrees to pay all taxes and .other public assessments levied against the mortgaged premnses on o hefore the
due dates thereof and to exhibit the receipts therefor at the affices of the Mortgagee immediately upon payment, aml should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortggagee may, At its opbon. pay the same and charge
the amounts se paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortiagzor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, i accordance with the terms and condi-
tioms ol a Coustruction Loan Agreement which is separately exceuted but is made a part of this murtgage and incorporated herein by
reference.

Mortganee, and

B That the Martgagor will not Further encumber the premises above described, without the pror coment of the
secured 1o be

shoulil the Martiagor so encumber such premises, the Mortgiigee may. at its option, declare the indeltedness hereby
immediately due and pavable amd may institute any proecedings necessary to colleet sal indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bomt for Title, or Deed of Conveyance. and
the withm mertgage indebteduess is not paid in full, the Mortgagar or bis Purchaser shall e required 1o file with the Asociation an
application for an assumption of the mortiage indehteduess, pay the reasonable cost as required by the Association fur provessing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Devdd of Convevance, andd have the interest
rate on the loan alance existing at the time of transfer modified by inereasing the interest rate on the saul ki balanee to the maxi-
mum rate per annun peemitted to be charged at that time by applicable South Careling kiw, or a lesser incneoe o interest rate as may
be determined by the Association. The Association will notify the Mortaayor or his porchuser of the new atenst rate and maonthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purehiner, fail to comply with the praviions of the within
parasgtaph. the Mortgagee. at its option, may declare the indebtedness hereby secared to he wenedatels doe gt pasable and may
institute any procecdings necessary to collect said indebteduness.

10, That shonld the Mortgagor fail to make pavments of principal and mterest s due on the promissons note aud the swne shall be
unpaid For a period of thirty (30) days. or if there should be any Failure to comply wath ancl abide Tnoans I laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage the Mortgauee. at ity option niay wiile to the Morteagor at hus Last nown
address gning him thirty 300 days in which to rectify the said default and shonkl the Morteauo fol 1o ety sand detandt withan the
said thirty davs. the Mortgagee, may at its option, increase the interest rate on the Tan balanee For the e term of tae Toan or
For a Jesser tenm o the maviomne rate per annum permtted 10 he charged st that done b apphaatde sonth Capolina bos o ar o desser
inerease rate as may be determuned by the Asocition. The motthly pasments swall be adisted acandineh

11 That shonld the Mortgszor fad to make pavanents of pronegal and otesest wodine o the pronnssers nate ol shonld s monthiy
mistalliment become past due for o penod in escess of 15 dave the Morheages e collea t Lt Charee " ot Lo cserrd e anont
equal to five (577 ) per contum of anv such past due mstallment 10 order to cover the etrg expense moedest tothe handbng of such

delinquent payments

12 That the Mortgagor hereby assigns to the Mortgazee, its s cessans and asanns Al the rents assnes amd profats aconnng from
the mortgaged premnes retanmg the reht o collect e wme w Tonyg as the sdeht herehs seoneed oo not s arears ol pasment but
S’lulll(l any prart of the pl’llu‘l[).l] ]rl([!'l)l!‘dlu‘“, or ntetesl, Laves, or boe ansotance premnnns e prast e ol ||n|)-l1si the Martuagee
miv without notice or further procecdings take over the mortizage o prensises, dothes shall b oconpued B 0 lenant o tenants aml
colleet said rents and profits and apphy the same to the audebtednes heeba secured wathon badalis to ool far ansthang more
than the rents and profits actually colleetes], less the cost of collectum aml o tenant s authonzed apon request Ty Mortgages to
make adl rental payments direct ta the Mortgagee wathout liability to the Morreao wnt] notibeed e M contr oy by the Mortzagee
and should said premises at the time of such default be oceupied by the Morfgasor the Mot e o apphy o the Todue b the
County Court or to anv Judge of the Conrt of Comman Pleas who shull e pesndent or presiizae e the Connts doresand d the appoint:
ment of a4 receiver with anthonty to take possession af smid prenases amd collecr wn horents anel pratits apploimsg sand rentss abter pan-
g the cost of collectian, e the mortmte debt without liabalis € ecronmt For amstheng moos than the eots od probis actualls
collected.
may require the Mortwaran 1o pay o the Mortantes oo the Trst Jliv of cuchomaonth et the
sy in addition to the pavments of prmopal and mteresd P e i sanl nete 4 sum
equal to the premums that will nedt become due and pryabke on policres ob mortase oaranb msncnes o applae able e and other
hazard insurance covering the mortgaged property plus taxes and aswssnents nest e on the morteaue! preionse A s estioated Iy
the Mortpagee) less all sums already paid therefor divided By the snumbier af nenthes 1o claps befon one awmth o 1o the date when
such preminms taxes and awessments will be doe and pavable, such suns to be hell b Mot et word premmnmes taves and
special assessments Should these pavments exceed the omount of pavments getialls onnde T the Morteaue for tises ssesaments or
insuraner premums, the excess mav be eredited by the Mortiaeee on sibsecnent pasvinents Bo beomuede Toothe SMoteaeor 1 howeser
sl sums shall be msufficient to make sad payments when the same Ball bereomes dne and e ble o the Morty e shadl pay o the
Mortmter ansy anounts necessary o make up the deficiency . The Mortao further awrees that o the cned of ten vears bram the date
hereof  Mort@aeee mayv, 1t ts option apply for renew.al of mortgage goarants o smobie s s apphaoable oneersne the Talanee
then remuuning due on the morteige debt  and the Mortuazor mas at b optien
years of the term or the Mortgauee may pay such premsn and add the sames o the mortea debet oo whie boeve it thee Marteaeor <hall
repay o Mortgagzee such premiem pavment, with interest at the
over the remuining payinent penod

13. That the Mortgagee at its option,
nate secured hereby iy fully pad, the following

pav the aele pooonvs seqred b the remanng

rate speifesd e vand promssors ot el wonthls instadbaents




